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BREKOULAKIS, Stavros L., LEW, Julian D.M. y MISTELIS, Loukas 
A.: The Evolution and Future of International Arbitration, Kluwer Law 
International, 2016, xvii+ 510 pp. ISBN: 9789041170040. 

 
This book presents a detailed overview of the current status of arbitration 

law, practice, jurisprudence, and scholarship. The School of International Ar-
bitration of the Centre for Commercial Law Studies at Queen Mary University 
of London celebrated its thirtieth anniversary in April 2015 with a major con-
ference featuring presentations by thirty-five international arbitration practi-
tioners and scholars from many countries representing a variety of legal sys-
tems. This volume has emerged from that conference. What is striking is not 
only the range and diversity of the topics examined but also the emergence of 
new subjects for examination, demonstrating that arbitration law and practice 
do not stand still but are constantly evolving. The issues and topics covered 
include the following: a) evolution of case law and practice in international 
arbitration; b) the concept and autonomy of arbitral award; c) parties in inter-
national arbitration; d) parallel proceedings in international arbitration; e) 
court review of arbitration awards; f) geographic expansion of international 
arbitration; g) counsel regulation and conflicts disclosures; h) the use of tech-
nology in international arbitration; i) teaching and research in international 
arbitration. 

This book expertly covers doctrines of arbitration, arbitration law and juris-
prudence, and research and teaching in the field and analyses the law of arbi-
tration in a wide range of jurisdictions and legal traditions. This book helps in 
gaining expert insight into prospects for the next thirty years of international 
arbitration. The critical analysis of current reality in international arbitration 
by experienced and well-known commentators benefits academics by provid-
ing insights into the teaching and research of international arbitration. This 
well-organized edited volume, like earlier conference volumes from the School 
of International Arbitration, is sure to be welcomed and acclaimed, and will 
prove of lasting value. 

 
CLASMEIER, Maximilian: Arbitral Awards as Investments: Treaty In-

terpretation and the Dynamics of International Investment Law, Kluwer 
Law International, 2016, ix+254 pp. ISBN: 9789041183576. 

 
This book analyzes the treatment of arbitral awards as investments within 

international investment law. The rise of international investment arbitration 
has resulted in the emergence of a number of intriguing legal and political 
challenges. One of those is the question of whether or not arbitral awards may 
constitute investments pursuant to existing investment treaties. In approach-
ing the problem, it is the interconnection between theory and practice that 
delivers solutions. This book presents the first detailed analysis of tribunals’ 
approaches to this question to date and examines the interpretative outcomes. 
In examining the principles of treaty interpretation, their application in arbi-
tral practice, shortcomings and their ramifications and possible routes to im-
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provement, the book addresses the following questions: a) What is the founda-
tion of interpretation in public international law and when is it adequately 
carried out?, b) Can arbitral awards constitute investments, offering relief 
from frustrated enforcement attempts?, c) Is there a trend of convergence of 
commercial and investment arbitration?, d) Do respective interpretative out-
comes stem from adequate interpretation?, e) What are the ramifications, if 
interpretation is not fully adequate?, and f) What are the feasible routes to 
greater interpretive discipline?. 

The analysis concentrates on which aspects of international investment law 
influence the interpretive process and identifies feasible routes to improved 
interpretive discipline while being mindful of the underlying public interna-
tional law principles, such as state sovereignty. Furthermore, the nature of 
state responsibility in treaty negotiations, and that of arbitrators in the inter-
pretive process, and the public interest element involved in international in-
vestment arbitration are discussed. 

This book is the first of its kind to provide a commentary on the qualifica-
tion of arbitral awards as investments. Its clear explanation of the practical 
relevance of treaty interpretation helps to draft and interpret investment treaty 
provisions with full awareness of the various options available. This book 
serves as a springboard to understand the interpretive underpinnings and to 
formulate measures to address such possible insufficiencies. International 
tribunals, counsel and sovereign entities responsible for investment regulation 
will thus find this book to be especially useful. 

Maximilian Clasmeier has gained international arbitration experience in the 
dispute resolution practices of international law firms in Frankfurt, Düsseldorf 
and Singapore and worked for the World Bank Group in Washington, D.C. 

 
COX, Kristof, CAPRASSE, Olivier, DE LY, Filip, GROEN, Hubert 

Alexander, HANOTIAU, Bernard, MEIJER, Gerard J., VAN 
HOUTTE, Vera, VAN LEEUWEN, Mélanie y VON DEWALL, So-
phia: Opening the black box of conflicts of interest, Bruselas, Bruylant, 
2016, 262 pp. ISBN: 978-2-8027-5526-5. 

 
The credibility of arbitration is, inter alia, determined by the absence of jus-

tified or perceived conflicts of interest that may affect the relationships be-
tween the arbitrators, the parties and the parties’ representatives. The nature 
of human relationships gives rise to a wide range of situations. Having the best 
interest of swift arbitration proceedings in mind, both CEPANI and the NAI 
have collected for arbitration users and practitioners authentic (and complete-
ly anonymous) issues that they have encountered as arbitral institutions and 
that required a solution to guarantee fair and proper proceedings. This study 
provides a unique insight into the world of conflicts of interest. The case stud-
ies of both bodies have as a backdrop Belgian and Dutch legislation. Experi-
ences and practices beyond these two countries are also highlighted.  


