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largely unaltered aims of the subject alongside a broad selection of key 
awards and original materials, historical developments are discussed in the 
context of the changing directions in the arbitral jurisprudence and current 
treaty and arbitration reform debate. Key features: accessible and engaging 
commentary integrated throughout, end of chapter questions test reader 
understanding, further reading lists support and encourage exploration of 
the subject. Suitable for postgraduate law students studying modules on 
international investment arbitration, International Investment Law and 
Arbitration offers an indispensable introduction to the subject.  

 
PARRA, Antonio R.: The History of ICSID, 2ª ed., Oxford, Oxford University 

Press, 2017, 432 pp. ISBN: 9780198767466. 
 
This revised edition of the text details the history and development of the In-

ternational Centre for Settlement of Investment Disputes (ICSID) and its con-
stituent treaty, the Convention on the Settlement of Investment Disputes be-
tween States and Nationals of Other States. The book traces the immediate ori-
gins of the Convention, in the years 1955 to 1962, and gives a stage–by–stage 
narrative of the drafting of the Convention between 1962 and 1965. It recounts 
details of bringing the Convention into force in 1966 and the elaboration of the 
initial versions of the Regulations and Rules of ICSID adopted at the first meet-
ings of its Administrative Council in 1967. The four periods 1968 to 1988, 1989 
to 1999, 2000 to 2010 and 2011 to 2015 are covered in separate chapters which 
examine the expansion of the Centre’s activities and changes made to the Regu-
lations and Rules over the years. There are also overviews of the conciliation and 
arbitration cases submitted to ICSID in the respective periods, followed by dis-
cussions of selected cases and key issues within them. A concluding chapter 
discusses some of the broad themes and findings of the book, examines how 
ICSID might meet several large new challenges facing it and outlines several 
possible further changes of its rules and procedures. The book offers unique 
insight into the establishment and design of ICSID, as well as into how the insti-
tution evolved and its relationship with the World Bank over the 50 years since 
the establishment of ICSID. 

 
PIERS, Maud, Piers y ASCHAUER, Christian (eds.): Arbitration in the 

Digital Age: The Brave New World of Arbitration, Cambridge, Cambridge 
University Press, 2018, 326 pp. ISBN: 9781108417907 

 
Arbitration in the Digital Age analyses how technology can be efficiently and 

legitimately used to further sound arbitration proceedings. The contributions, 
from a variety of arbitration scholars, report on current developments, predict 
future trends, and assesses their impact from a practical, legal, and technical 
point of view. The book also discusses the relationship between arbitration and 
the Internet and analyses how social media can affect arbitrators and counsel's 
behaviour. Furthermore, it analyses the validity of electronic arbitration and 
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awards, as well as Online Arbitration (OArb). The volume establishes, on a very 
practical level, how technology could be used by arbitration institutions, arbitra-
tors, parties to an arbitration and counsel. This book will be of special interest to 
arbitrators and lawyers involved in international commercial arbitration. 

 
SASSON, Monique: Substantive Law in Investment Treaty Arbitration. The 

Unsettled Relationship between International Law and Municipal Law, 2ª 
ed., Kluwer Law International, 2017, 304 pp. ISBN: 978-90-411-6103-1. 

 
This new edition of what has rapidly become the pre-eminent work on the 

role of municipal law in investment treaty arbitration is justified not only by the 
accelerating appearance of investment treaty awards but also by the continuing, 
serious flaws in the application of international law by investment treaty arbitral 
tribunats. As a matter of international law, arbitrators need to be attentive to the 
circumstances where municipal law supplies the necessary substantive legal 
rule. They will find this book to be the best guide to this complex challenge. The 
author has maintained the overall structure of the first edition and added a new 
chapter on Article 42 of the ICSID Convention. Certain descriptions and argu-
ments have been rethought and revised to clarify their significance and their 
applicability. The treatment focuses on the role of municipal law in providing the 
substance for concepts such as contracts, property rights, and shareholders' 
rights, which are relevant in the international investment treaty context but are 
not regulated under international law. Among the complex questions considered 
are the following: i) If the application of international law requires a renvoi to 
municipal law, how should that renvoi be conducted?; ii) In investment dis-
putes, what rote, if any, should municipal law have in assessing State attribution 
under intemational law?; iii) Should shareholders receive compensation for 
damages suffered by their company due to a violation of an international obliga-
tion vis-à-vis the company?, iv) Does a contractuel right exist to foreign invest-
ment ‘property’?; v) Under what conditions maya violation of municipal law 
become intemationally wrongful?; vi) May foreign investors rely on 'expecta-
tions' as an autonomous source of rights in investment treaty disputes?; and, vii) 
Does an alleged breach of an umbrella clause transform a breach of contract 
daim covered by municipal law into an international law daim?. 

The chapters answer these and many other questions in extraordinary depth, 
drawing on detailed analyses of the issues and implications posed by major rele-
vant cases and arbitral decisions. 

The author's analysis of the unavoidable interaction of municipal law and in-
ternational law in investment treaty arbitration - and the consequences stem-
ming from rejecting the application of municipal law when relevant will contin-
ue to prove of immeasurable value to arbitrator arbitration counsel, corporate 
counsel, and scholars of international law. 

 


