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awards, as well as Online Arbitration (OArb). The volume establishes, on a very 
practical level, how technology could be used by arbitration institutions, arbitra-
tors, parties to an arbitration and counsel. This book will be of special interest to 
arbitrators and lawyers involved in international commercial arbitration. 

 
SASSON, Monique: Substantive Law in Investment Treaty Arbitration. The 

Unsettled Relationship between International Law and Municipal Law, 2ª 
ed., Kluwer Law International, 2017, 304 pp. ISBN: 978-90-411-6103-1. 

 
This new edition of what has rapidly become the pre-eminent work on the 

role of municipal law in investment treaty arbitration is justified not only by the 
accelerating appearance of investment treaty awards but also by the continuing, 
serious flaws in the application of international law by investment treaty arbitral 
tribunats. As a matter of international law, arbitrators need to be attentive to the 
circumstances where municipal law supplies the necessary substantive legal 
rule. They will find this book to be the best guide to this complex challenge. The 
author has maintained the overall structure of the first edition and added a new 
chapter on Article 42 of the ICSID Convention. Certain descriptions and argu-
ments have been rethought and revised to clarify their significance and their 
applicability. The treatment focuses on the role of municipal law in providing the 
substance for concepts such as contracts, property rights, and shareholders' 
rights, which are relevant in the international investment treaty context but are 
not regulated under international law. Among the complex questions considered 
are the following: i) If the application of international law requires a renvoi to 
municipal law, how should that renvoi be conducted?; ii) In investment dis-
putes, what rote, if any, should municipal law have in assessing State attribution 
under intemational law?; iii) Should shareholders receive compensation for 
damages suffered by their company due to a violation of an international obliga-
tion vis-à-vis the company?, iv) Does a contractuel right exist to foreign invest-
ment ‘property’?; v) Under what conditions maya violation of municipal law 
become intemationally wrongful?; vi) May foreign investors rely on 'expecta-
tions' as an autonomous source of rights in investment treaty disputes?; and, vii) 
Does an alleged breach of an umbrella clause transform a breach of contract 
daim covered by municipal law into an international law daim?. 

The chapters answer these and many other questions in extraordinary depth, 
drawing on detailed analyses of the issues and implications posed by major rele-
vant cases and arbitral decisions. 

The author's analysis of the unavoidable interaction of municipal law and in-
ternational law in investment treaty arbitration - and the consequences stem-
ming from rejecting the application of municipal law when relevant will contin-
ue to prove of immeasurable value to arbitrator arbitration counsel, corporate 
counsel, and scholars of international law. 

 


